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Note: (i) All the 32 questions in both the section 'A' and 'B' are compulsory.

(ii) Marks for questions are indicated against each question.

(ii) Question No.1 to 5 and 17 to 21 are very short answer type
questions carrying 1 mark each. They are required to be answered in
one sentence or within 20 words each. '

(iv) Question No. 6 to 10 and 22 to 26 are short answer type questions
carrying 3 marks each. Answer to them should not normally exceed
60 words each.

(v) Question No. 11 to 13 and 27 to 29 are also short answer type
questions carrying 4 marks each. Answer to them should not normally
exceed 70 words each.

(vi) Question No. 14 to 16 and 30 to 32 are long answer type questions
carrying 6 marks each. Answer to them should not normally exceed
100 words each.

(vii) Answer should be brief and clear to the point and above word limit be
adhered to as far as possible.

(viii) Start from the first question and proceed to the last. Do not waste

time over a question if you cannot solve it.
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JYUT — A (Section — A)
1. g @ ST a9 8P 1

What is the 'problem of choice'?

2. | afcrer & @ aref &7 1

What is a demand schedule?

3. GUBIAGRE - 1
Market of Milk is -

(i) 31 IEBN TR (i) ICIBHN SR

Very short run market Short run market
(i) S B TR (iv) IR A J P TE
Long run market None of these

4. U B ERT I 3 AR T 3T 3R s Fifdl 6 @ T o aor A 8

What is the name of relationship between inputs used and output produced by a
firm?

5. T awq o1 Pima 39 farg W FefRa 2 2 swEr- 1

The price of any thing is determined on that point where-

(i) g 3 A 3T it & 3 el 2

Demand of a thing is less than its supply

(i) o B A I i ¥ e Bl 2

Demand of a thing is greater than its supply

(iiy T B AT 3! git & SR A &

Demand of a thing is equal to its supply

(iv) FRI6 T

All of above

6. UHRIASD N v 3Nees A9 o FeTe<vT i aamesa ol 3

Explain Positive economics and Normative economics with examples.
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7. greaor (uafiram o aRemeT @fste qen sae! faeranst @ samel 3

Define the term utility and explain its characteristics.
8. HiT X g /i weH o T 9Ty &7 W Bl 3

What is meant by demand curve and demand function? Clarify.

9. Pl IIE, 3 JaE T T IR F 3G FAT T 87 3
What do you understand about Total Product, Average Product and Marginal
Product?

10. qof sfefirn & geg f5a woR FeiRa g &7 fm afea we Sifse 3

How is price determine under perfect competition? Explain with help of diagram.

11. W & BET @ B AU 3 sonthfas @it o Ratkm & gEadr & awEge) 4

Explain with the help of a diagram, the geometric method of measuring price

elasticity of demand.

12. f= arferes &t g1 Sifse - - 4

Complete the following table -

JCTEA gBIEAl | el A (3) JHr=T 3 (3) R 3w (3)

Output Units | Total Revenue Marginal Revenue | Average Revenue

1 15 - -
2 25 . -
3 25 . -
4 20 - -

3Udt (OR)

HATd A v 2T ARt & W BT @R RO gRT W BT |

Explain the relationship between marginal cost and average cost with help of

cost schedule,
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13.

14.

15,

16.

afef ¥ gfer ik gfd & fawar & R afea wwamsa| 4

Explain the 'increase in supply' and 'extension of supply' with help of diagram.

FerAET ac TazerauT BT TENT SR G YT 3 Bge Y @A ST Hifsel 6

Explain diagrammatically consumer's equilibrium using indifference curve
g

analysis.

T & ufhet @1 3raemRon ®I i fed THeEe| 6
Explain concept of Return to Scale with help of diagram.

vIBR T g 3ref 2?2 g W oAt & S Pl 6

What is meant by Monopoly? Mention its main characteristics.

3T (OR)

Forer afereT S U YT @ oo st @o e awger weRfa Sife-

Draw a diagram from following table and find the equilibrium price -

HHd (X H) 10 15 20 25 30
Price (in T)

HITT (3P15 H) 100 80 60 40 20
Demand (in units)

ofct (3blg #) 20 40 60 80 | 100
Supply (in Units)

o - d (Section - B)

17. GTE HgT BT U IGTeRVT feriae . 1

Write an example of Credit Money.

412 (1Z)) [4]



18. v Rea dep g 1

Reserve Bank of India is-

() A qD (iy URe §s
Central Bank Commercial Bank

(i) HEBR P (v) B I PSR
Co-Operative Bank None of tpese

19. fe AFRT JTHRT Hgfer T2 W ITd Ygh aXTaR 2, Y 0Te &l A aisd| 1

If MPC and MPS are equal, then give the value of Multiplier.

20. 3R BT 7T W Bl & - ]

Benefit of Income Tax is received by -

(i) &% ROR B

Central Government
(i) ST GBR Pl
State Government
(i) FE WHR AR T30 WHR T B
Both of Central Government and State Government

(iv) IR H B T

None of above

21. 3G YA Aqe I 319 I AHei &0 1

What do you mean by favourable balance of payment?

22, LT 3T B IR Bifore| 3t e 3 I 3w &1 7an aneE fia &2 3

Define National Income. What is the role of National Income in economic

development?
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23.

24,

25.

26.

27.

28.

29.

30.

TH 2 B AR FHarl F 319 797 FHed 22 3

What do you understand about Normal Residents of a Country?

3T & D TATE B T B | 3

Explain the circular flow of Income.

fareet faferma = &1 o= Ao &7 vd o aoTR o e fafvmr ax ot FrerfRor &9 @van
:f4 ' 3
What is the meaning of Foreign Exchange Rate? How Foreign Exchange Rate is
determine in a Free Market?

YA F=Ie A 32 Td 3159 Hal 37 7 aed &7 3aR0i ¥ | dHifoed 3
What is meant by visiable and invisiable components in Balance of Payment?
Explain with examples.

[T (Pe1) WM & T uThHi B quie D] 4
Describe the main components of aggregate demand.

3441 (OR)
g fafwra somelt o &7 s o ot &2

What is a Barter system? What are its drawbacks?

uTe & oTc o #? $ud 0T ANl T Ieorg ot 4

What is a deficit budget? Write its merits and demerits.

= Y e Hifse - | 242=4
Clarify the following -
(®) TN UTeT (@) Tgfera g1

Fiscal deficit Balance budget

Hea afth faftr Ry Il ama oY o Y & S &2 eEe 6

How is National Income measured according to Value Added method? Expiain.
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31. T O URHINT ASTE 6 $HS BT T Jeerd DIore|

Define the Money and explain its functions.

32. IRE® RIFAR J U T T9Hd 2° 39 fafia SR ot e Sifaw|

What do you mean by involuntary unemployment? Explain its various causes.
YT (OR)

oo 3refamasen ¥ | & anfteg & gew o ke glea awsEe|

Expiain the problem of ‘excess demand’ in an economy with the help of diagram.

¥k okkk
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