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Full Marks : 100

Pass Marks : 30

Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each

1 (a) 1x4 = 4

1) 1x2 =
1 (0 1x2 = 2
Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each 3x5 = 15
Q. Nos. 12-18 carry 5 marks each 5x7 = 35
Q. Nos. 19-22 carry 8 marks each 8x4 = 32
Total =100
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1. (a)

(b)

29T ACOU

Fill in the blanks with appropriate word/words : 1x4=4

o *CI AR 7T I 2
(i)  The liability of every shareholder of a company is .
1

B! (IR 2ACSIT SXAG T (WIS AR |

(ii) Outstanding Subscription is shown on the side of
the Balance Sheet. 1
AT e Tg€ 21g9 e (Y& |

(iii) If a partner takes over a liability of the firm, that partner’s

capital account is . 1

M & GHMIE A AV GBI el AT R, (9%
SRAMI G ETE 2Biel 29 |

(iv) Current ratio is the relationship between assets
and current liabilities. 1
BfeTe SHelice & oI BfeTe (WIF TS 51T |

Choose the correct alternative : 1x2=2

g OG0! AR T4 ¢

(i) Annual Report is issued by a company to its :

GBl @I A aforavm [ifer 36
(1) Directors
HLRITFAF TR

(2) Auditors
2Bl SIS TREeTE

[2]



(3) Shareholders
SRHAGY[TFHITD

(4) Management.
ARBETNGE IS |

(i) Financial statements of a company include : 1

GBI @ e RYform see sEge (2 I 2

(1) Only Cash Flow Statement
(e 1ML QN2 RS

(2)  Only Profit and Loss Account
(@ e~ f2piol

(3) Only Balance Sheet
(TR T8 7[g

(4) All of the above.
@2 (91O |

(c) State whether the following statements are “True” or “False” :

o] A (PIFIT 9% (o Fug T e

(i) The deceased partner is entitled to a share of profit for the
P p
period upto his death. 1

T @R MAETE (@RI Fes S| o SRA MRS 2l |

(ii) Profit or Loss on revaluation of assets and liabilities is
distributed among old partners in sacrificing ratio. 1

(G S (MRS ST ETRAS 71 (R IS Al @D 21 S
e Were Giol Sreliee eqe Fel 23 |
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Give two distinctions between a not-for-profit organisation and a trading

organisation. 2

S @RI 2D o I efeding Niere ol 75y sy fov |

A and B are two partners sharing profits and losses in the ratio of 3: 2.
3 2
C is admitted as a new partner for Eth share which he acquires Eth
1
from A and Eth from B. Calculate new profit sharing ratio. 2
A % B G SRAME ST (SEEAIT 3 : 2 Toifo® FAS-(FIFHN I6 FRRH |
] 3 )
(SN C-F 9T SRAI fBILo T | C-(1 7S 5 SR 711 | G oH] (9

2 1
AT 7 T R I B T ol EW?‘TEWIWW?@H@WW&WXIWI

OR/ 7zdt

Give two conditions under which a partnership firm is dissolved.

SAMIST AR @9l 29 2 1 707 fefe fora |

Mention any two features of a debenture. 2

AeiATE Rgpic 7o) @Y SrEe 11 |

What is the meaning of Cash Flow from Investing Activities ? 2

“Rivis FRIENR 9 @ 99 o] 2hE” I o T

What is meant by “super profit” in relation to valuation of goodwill ?

. 2
SIS SR e “SIfeetts” i & e 2
Mention three objectives of preparing financial statements. 3

e of o agesae] fofbr ol e 41 |
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8.  Calculate liquid ratio from the following information : 3

woTe Rl SRRl OFE TS e 4 ¢

Stock (e 7)) = T 50,000/-
Debtors ((M<1I<) = ¥ 80,000/-
Bills Receivable (2%l %) = ¥ 10,000/-
Advance Tax (Sfeweine 39) = T 4,000/-
Cash (15[n) = ¥ 30,000/-
Creditors (A'€<I<) = ¥ 60,000/-
Bills Payable (2t73 1) = ¥ 40,000/-
Machinery (IZe(lf®) = ¥ 50,000/-
Bank Overdraft ((R%F STONYIFD) = 3 4,000/ -
Debentures (449@) = ¥ 70,000/-

OR/ 7zdt

What is Comparative Statement ? Mention two objectives of preparing

Comparative Statement. 1+2=3

T RS W 62 e [KYfs eeeme 707 Sl Trae < |

9.  What are contingent liabilities ? Mention any two items. 1+2=3

TR (Wl Wi & Jerl e Rl 7747 AN S 41 |

OR/ 7zdt

Explain the average profit method of valuation of goodwill. 3

FIS SRS TG I mie Gil 4 |
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10. Calculate amount of medicines consumed to be shown in the Income and

Expenditure A/c for the year ended 31-12-2018 : 3

31-12-2018 It SRIRI 39 ST fZpisre raREaTa 8T IR sAfstel
o <=1 ;
01-01-2018  31-12-2018

(Rs.) (Rs.)
Stock of Medicines (834 TEre) 3,000 500
Creditors for Medicines (834< @ “N&WR) 2,000 1,300

Amount paid for medicines during 2018 was Rs. 10,800/-.

2018 I« fowsw @T49 @ 10,800 G “IReHly <1 (2fze |

OR/ 7zdt

Mention any three distinctions between Receipts and Payments A/c and

Income and Expenditure A/c. 3

GRS 2019 Wi SRR f2hivR Wiere 4l Ricica oG w1y B 1 |

11. Mention any three limitations of Financial Statements. 3

€ efswer fRm fofbr Tmdaet S 31 |
OR/ ¥z

Write three objectives of preparing Realisation Account. 3

JERe 25lel eiEe T oo Srael feri |
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12. North East Club had a Cash balance of Z20,000/- and Bank balance of
2 35,000/ - respectively on 01/04/2017. From the following details prepare
a Receipts and Payments Account for the year ended 31/3/2018 : 5
a9 3 FRT R 01/04/2017 OIS 6% 4 SNifest 20,000 5 W (@O Sl
s 35,000 5 | O6[ OAF 2=/ 31/03/2018 SR =% #i9 IRICGR AR Gl
¥ 2ol g .

Subscription Received (&% I98) 2 (Rs.) (Rs.)

2016-17 30,000

2017-18 2,25,000

2018-19 10,000 2,65,000
Donation for Building (S3%F I &% 7ie) 60,000
Entrance Fee (¥ &l WH&) 23,000
Life Membership Fee (SII&Re 7€ Wpa1) 20,000
Printing and Stationery (27l S RS 38,750
Lighting Expenses (Rgres 4<p) 26,250
Rent and Taxes Paid (SIG 3 F9 #if[{eNy) 17,000
Telephone Charges ((GfeT=rE 4<b) 2,600
Postage (TIF) 2,000
Salaries (V¥9)) 88,000
Insurance () 15,000
Interest Received (2% 79) 18,000
Locker Rent Received (FIFIRS ©re! 2iife)) 42,000
Purchase of Furniture (SN63I7 &) 2,00,000
Cash in hand as on 31-03-2018 23,400

(31-03-2018 wifva® F9i% &)
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OR/ 7zdt

Explain in brief the treatment of the following items in preparation of

Income and Expenditure Account : 5
SR f2h1 U RIS ot Al 2VoTsRs f2b1sl TG R <2l B¢ I 1 8
(i)  Subscription (<)

(ii) Life Membership Fee (SI&Ke €] SGeT)

(i) General Donation (IR i)

(iv) Specific Donation (R*T %iv)

(v) Legacy (Fitaif®)

13.  What is Cash Flow Statement ? Explain its three limitations. 2+3=5
o 2R 2o W e @2 eAfsrawem foftr A i w4 |
OR/ &1
From the following information calculate the cash from operating
activities :
TS 7l SRS 791 PR G 2[1 o 2[igd s Fefa w41
2016 (Rs.) |2017 (Rs.)
Profit and Loss A/c (5@ (=l f25i9) 3,00,000 2,50,000
Bills Receivable (&%l 1) 20,000 18,000
Provision for Depreciation (SRS J(J %) 60,000 80,000
Outstanding Wages (@19l s1gf<) 18,000 15,000
Prepaid Insurance (32 @we ) 6,000 9,000
Goodwill (F1%) 40,000 32,000
Provision for Doubtful Debts 10,000 14,000
(TS A A [T J<E)
Debtors ((W[Wi<) 1,20,000 80,000
Cash and Bank Balance (F5% 9% ({39 ©56) 30,000 25,000

29T ACOU [8]



14. A business has a current ratio of 3:1 and a quick ratio of 12:1. If the

Working Capital is T 1,80,000, calculate current assets and stock. 5

5! IRPIRE BT SIS 3.1 SIS O Se#ire 12:1 | 3 IRIFS! o4 1,80,000
5l 2, (ST plete ife S g 2R Wi el 3 |

OR/ 7zdt

What are profitability ratios ? What is the significance of gross profit and

operating profit ratio ? 3+2=5

AeTmTel SASEF F & 2 7150 oo oiF IRPRT Ao Sies o [ 2

15. A, B and C were partners sharing profits in the ratio of 3:2:1 respectively.
Balance Sheet of the firm as at 31st March, 2017 stood as follows : 5

A, BUIE C fofiiem SiiiniE GFiMarts 3:2:1 SRolfes e 7o FfRe | 31 Wb,
2017 ©If¥td (SRR efsping Tge of@de wote fual wea wiifes .
Balance Sheet (%3¢ @)

Liabilities ((#) ®) Assets (7€) ®
Sundry Creditors 16,000| Building (<) 23,000
R stremi

. Debtors ((W9IR) 7,000
Capital :
(3J574) ¢ Stock (s #4ely) 12,000
A 20,000/-
B . 7500/ Patent (C(5° ) 8,000
C . 12,500/— 40,000 Bank (@‘@5) 6,000
56,000 56,000
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"B" retired on the above date on the following terms :

T Al 56 SN, SAEE Wit B-( SRPW 8179 FIRCE

i)  Building to be appreciated by 2 8,800.

©eE 36T 8,800 TR i@ A |

ii)  Provision for doubtful debts be made @ 5% on debtors.

FIVRE S 5% QE AWZEHE Ao AW Siars 77 4 I «ieal |
iii)  Goodwill of the firm be valued at T 9,000.
AfSTITT FANE 9,000 TS e 1 2|

Pass necessary Journal Entries.

AE T S 2 |

OR/ 7z4t

What is share forfeiture ? State the procedure of forfeiture of shares.
2+3=5
SIRHI2[G9 ACTANGF! A 6 2 Sieeiofas AreaeseR el Sy |

16. What is Partnership Deed ? Mention its four principal clauses.
1+4=5
TSI Wt W & 2 SAMIS] oo™ 511307 405 w=el S 41 |
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OR/ 7zat

Following is the Balance Sheet of P, Q and R as on March 31, 2018.

P 5
P, Q ©IF RJ 31 Wb, 2018 ©iffs Tg€ g4« wete Wl ¥e —
Balance Sheet (Tg€ 71@)

Liabilities (%) ®) Assets (F7(f€) ()
Sundry Creditors 16,000| Bills Receivable (2=} &&1) 16,000
fefa =t Furniture (®IHIF) 22,600
General Reserve 16,000
Capital Accounts : Sundry Debtors
TR (Rfd ami) 22,000

P : 30,000
¢ h at B g 1
O . 20000 Cash at Bank (&9 &mll) 8,000
R : 20,000 70,000| Cash in Hand (35 &7t) 3,000
1,02,000 1,02,000

Q died on June 30, 2018. Under the agreement the executors of the

deceased partner were entitled to :

30 G, 2018 Wif¥s Q< g = | piewre o wdmis efsfiE 7w A .

a)  Amount standing to the credit of Partner's Capital A/c.
GRS e [ZpIoiE (b 4l div & |

b)  Interest on Capital @ 5% p.a.
A 5% 2@ AT €T T |

c)  Share of goodwill on the basis of twice the average of the past three
years' profit.

oo fofhea 51T aieq reas fofes g =ik |
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d)  Share of profit from the closing of the last financial year to the date
of death on the basis of last year's profit (2017-18).

fRo1e q=sq (2017-18) =ies fefe fepitel «f7 tat fiste T sisaid wifee o«
ESERSISRGISE SR

e)  Profits for the last three years were:

fsre fefaeas e wfest .

Year/ 3F Profit / &e
(%)

2015 - 16 12,000/ -

2016 - 17 16,000/ -

2017 - 18 14,000,/ -

Prepare Q's capital account on the date of his death.

Q= JgH OIff® (997 JF f2pist oge 4 |

17. Distinguish between Realisation Account and Revaluation Account. 5
TEMIEE fZpist S ST f25i5ia iere 2l 2NLFEE Bl |
OR/ Iz

A and B are partners sharing profits equally. Balance Sheet on September

2018 was as follows : 5

A TF B 7 SEITS AC I0 FA SATME SRS | (LTS, 2018 e
(OEENFT Tg6 o[ oot Ml «=e ) Iifeet |

29T ACOU [12]



Balance Sheet (T%€ #[@)

Liabilities (C7) ®) Assets (77(f@) ®)
Creditors (oll&M19) 11,200 Sundry Assets 59,000
afqy >ife

Bills Payable (2itwa ) 1,800
Reserve Fund (3% ffer) 6,000
Capitals :
SET

A 20,000

B : 20,000 40,000

59,000 59,000

The firm is dissolved on the above date. Assets are realised at 2 49,600.

Creditors allowed a discount of 2% and Dissolution Expenses came to I 544.

Toale wiffde AfSPRG Sk 9 | [y sifers [aw 51 49,600 5
SR (R 91 | PSR 2% (@2 Mee i SAReE A Q[ 4959

JIfIe 544 5F T |

Give Journal Entries to close the books of the firm.

ARSI FZHIPRIIER % F9 @ S 2R @

18. Discuss the process for allottment of shares of a company in case of

oversubscription.

5

Tf4F GG CFqe (@IANIT SHg S0 AT SNCEAD T |

OR/ 7zdt

Prepare a Comparative Income Statement from the following particulars :

ol WS ARl G eI S Afame A

29T ACOU
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Particulars (fg9) 2017 (%) 2018 (3)
Sales 4,00,000 5,00,000
%i]“zl.
Cost of Goods Sold 2,00,000 3,00,000
R ANTT T
Administrative Expenses 40,000 1,00,000
ZHANS A<D
Other Income 20,000 30,000
Sy B
Income Tax 60,000 70,000
SIREE|
19. Following is the Trial Balance of Rana and Raju as on 31st March, 2018 :
8
31 S5, 2018 ©ifkcd ANE G g€ fileT 2fade were fwzl «9eq wifes .
Dr. Trial Balance (%€ filem 71@) Cr.
Particulars (f9g9¢) ®) Particulars (g3 ®)
Machinery (Igifs) 10,000 | Capital :
Furniture (SI539) 20,860 | L@
Rent (99 ©1) 19,740 é{%na = 65000
Salaries (V¥5g)) 9,000 _
Debtors (7#I7I9) 40,500 gﬁ‘%‘l = 40,000 1 1,05,000
CaSh 11‘1 Hand (HW W) 16,300 Creditors (9“\(3;”-%) 18,400
Cash at Bank (&S i) 45,000 o
Drawings ( 0 2 Commission (&%) 300
Rana (W) - 4/000 Bank Loan (@QW QHCT) 5,000
Raju (][g) = 3,000 7,000 | Trading Account
Closing Stock (ASR(d ere) | 12,500 (F-faew o) .
Commission (W&¥) 5,000 | Gross Profit (E@ o) 57,200
1,85,900 1,85,900

29T ACOU [14]



Prepare the Profit & Loss Account and Profit & Loss Appropriation
Account for the year ended 31st March, 2018 and a Balance Sheet of the
Firm as on that date after taking into consideration the following

additional information :

woTe fral sfelie Raepmgg Resl 3 0 6, 2050 Sifvtd =% 7[ I290H[ AE
FS-(FIFER 2517, TSGR ToAeH fZolsl oI T@ oiie AfSomimR
g€ 7lq oFe 1 .

i)  Depreciate Machinery @ 10% p.a. and Furniture @ 20% p.a.

TEAfET @@ B[ 10% < HHAIRS €7@ B[ 20% ST 4G 1 |

ii)  Partners will get interest on Capital @ 5% p.a.

AR 2 5% B PR G217 O A |

iii)) Raju is entitled to a salary of ¥ 1,800 p.a.

IGE RS 1,800 THIF wG A |

iv) The Profit sharing ratio between Rana and Raju was 3:2.

I SN G IACTS S 01 ST 3:2 Sifes |
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20. M. S. Limited issued 1,000 equity shares of Rs. 100 each payable as
follows : 8

On Application —  Rs. 25 per share

On Allotment —  Rs. 25 per share
On First Call —  Rs. 20 per share
On Final Call —  Rs. 30 per share

All the shares were duly subscribed for, called-up and paid-up, except
Mr. A holding 400 shares did not pay the final call money.

Show the entries in the Cash Book and Journal of the company for the
above transactions.

MS. Ltd - @ @2 100/- 53 SFTF 1,000 2 SiR#iig [ifet 3 =i 2006 weto
Rl el oifseeiia s =i
WA Fe — 25/- Bl
YRGS NS — 25/- G
A OoRE TS — 20/- 5l
pUIE Wl 151 — 30/- 5l
SRHFGERITE A T SN (SR 9P| (NDRER e R T T S
TS AT pURE o) 400 4 SR*I91q 4 JIfecT AP F6cal S (Al o' |

@AITIE A2 F9VES] 2Fe T4 F ARG il 2fR[ifS faw

OR/ 1zt
Write short notes on: 3+3+2=8
HACOIR Tl
a)  Redemption of Debentures
el SAfeAY

b)  Loss on Isssue of Debentures

Yeioie] [feiFaere @/ @D

29T ACOU [16]



c¢)  Minimum Subscription.

TToN S |

21. S. K. Ltd. issued 1,000, 12% Debentures of Rs. 100 each. Give journal
entries for Redemption of the debentures in the books of the company
under the following conditions : 2+3+3=8

S. K. Ltd.-9 100/- 53 SF0R 1,000 49 12% =eiofg [ Ffes1| wote
SREPTEA @ @HAE I2T elof@q [l Srre 23 o[l el =4f&iE W |

i)  Issued at Par and Redeemable at par after 5 years.

TS [iekree i 5 299 (4R WETe AR |

ii)  Issued at Par and Redeemable at a premium of 5% after 5 years.

e [Kfereaed S 5 q2ee 7w 5% wifige s |

iii) Issued at a Premium of 5% Redeemable at Par after 5 years.

5% g RieRae i 5 259 75e TTETe sAfR[ei |
OR/ 721

Write short notes on: 2+2+2+2=8
HACOIR Tl
i) Authorised Share Capital
TGP SLH| oI
ii)  Call-in-Arrear

GBIl

iii) Pro-Rata Allotment
Ao SKHoG RO

iv) Preference Share.

SRS Sl |
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22.  Vimal and Nirmal are partners in a firm sharing profits and losses in the
ratio 3:2. Their Balance Sheet as on 31st December, 2018 was as under :
8

e W% (e 3:2 Solfee &S WS (ARG o7 T 5o SRAME =Nifge |
31 fCbR, 2018 Wit (OSEFT Tge 7[@<e wete [l wes wiifeet

Balance Sheet (T%€ #[@)

Liabilities () ®) Assets (F7if€) €))
Sundry Creditors 20,000( Cash (99 =) 14,000
iRy seama
Capital Accounts : Debtors (7<) 18,000
JETe 251

Vimal - Rs. 60,000 Machinery (ﬂ@]v”—%) 50,000
Nirmal :Rs. 32,000 92,000
Profit and Loss A/c 20,000| Stock e ) 40,000
GICEGISIN RPNk
! Goodwill (?fﬁff) 10,000
1,32,000 1,32,000

On that date Kailash was admitted as a new partner. He paid 2 40,000 as
his capital and % 20,000 for his share of goodwill. The new profit sharing

ratio was agreed to be 2:1:1.

Pass Journal entries in the books of the firm and show the Balance Sheet

of the new firm.

TAEE ©ifcd Kailash -4 @& wTge Smia 2pitet FgfE #iite1 | (o e
SETEE AW 40,000 B S NS (969 LA 10 20,000 G SN | 371 7009
T SRS 2:1:1 TF e Praw Akl 2911 efeving a3t sicmt iR fml o
To e DT Tge g gEs |

29T ACOU [18]



OR/ 7zdt

What is goodwill ? Mention four factors affecting the goodwill of a firm.
Mention three conditions when valuation of goodwill becomes necessary.

1+4+3=8

SN W 2 elfSvg e deR (e o[ 55 SIS Srmd T | g
RS ARSIl NifR o1l fofor #fiEie T i |

29T ACOU [19]
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